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Wall Street, Aug. 5.
Up to the announcement of the bank

statement the stock market was Inert and
Irregular, with unimportant changes and littleinterest In any department. The room
traders took advantage of the disappointingshowing of the associated banks by a

decided raid on prices, which carried the
active shares down 'from % to 1% points
from the top quotations. An effort to
cover outstanding short contracts was responsiblefor a general rally from the low
prices, but with few exceptions the recoverieswere unimportant. Both the exchange
and money markets were merely nominal,
with rates in both cases quoted unchanged
from yesterday. Many of the leaders of the
market are absent, and the general sentimentamong the larger interests is that
exct -sive speculation at the present time
is ill advised. The remarkable reports of
earnings bv the various railway systems,
few business failures, large bank clearances
and active demand for commodities of all
sorts point to higher prices in the future,
when the relief to the money stringency expectedfrom various quarters has become a

reality.
The Industrial shares were relatively the

strongest cm tne usc^^xue *.7'tinge* eiuvaB

and i.!ie belter class of railway securities
were inclined to heaviness, no doubt partiallydue to the absence of arbitrage businessfrom London and the close of the LoudonExchange over a holiday. One of the
feature1 of the trading was the strength of
I an sag Oily. Pittsburg & Gulf Issues. Both
the. stocks and bonds are in good demand by
interests allied to the syndicate which has
on hand the proposed reorganization of the
property. The stock at one time sold two
points higher than yesterday at 14, closing at.

lS'L and the bonds advanced steadily two

points to 70, closing at the top. Panhandle
Issues were the exception to the general
rule at the close, as they were very strong
up to the last moment of trading. The advanceIn these stocks Is based upon alleged
favorable developments In the suit brought
by tbe minority holders against the PennsylvaniaRailroad. In the market as a

whole there were few declines which exceededone point. Sugar was the weakest
on tne list, losing 1% net, and closing at

160%. Brooklyn Rapid Transit. Peopie'3
Gas and Omaha recovered quickly from the
depression, closing fairly strong, with net
losses In all except Omaha, which showed a

gain of 2%, at 114. Among tbe inactive
securities which closed higher were Brunswick.Chicago Great Western preferred B,
American Smelting issues. Pressed Steel

m-oforrprf Consolidated Ice and Wis-

Follow ins are the sales of stocks and
range of prices:
Sales.

^ . .
H*h. W. Clou. Chg^2001 Am Car & Found. 18% 18 18 ,4

1 DOS iAm Car & P*- %S§v/ ilat12+50 Am Sugar ma
*

iin200 Am Sugar Ref pt. .119 119 11"
4+70 Am Smelting...... 42 40% 41 -t- %
1000 Am Smelting pf... 88 8. 87 + t

200 Am Steel Hoop 34% 34/4 34,4 %
18025 Am Tobaoco.-- ....118 115 -15 4

450 LAm Cotton Oil 42 4 41% 42% -t- %
100 Am Malt pf. 67% 67% §17| _1U291o Am 8 & 'W~Co. ... 68% 57% 5, 4 1%
300 Am S & W Co pf . 98 97% <G% %
+ on i*y» Tin Plat© Oo. 42 42

~/

4oO Atch T & S Fe 20% 20% 20^7510 Atch T & S Fe pf. 63 62 % 62% k
2600 Anaconda Mining.. 56 55% oo%
3'>60 Bruuswick Co. lb% 16 /4 16% %
+00 Bait & Ohio 73% 73 73

11405 Brooklyn It T 115% 114% 114%
.

*

3500 Chi & (it West 14% 14% 14,2
230Chi & Gt W deb.. 9o% 9o 9o% a
200 Chi & Gt W pf B.. 37% 36% 37% + %
300Central Pac 54V+ 54% 54% 1_ 7?
200 ChrS & Ohio...... 27 a 27% 27% %
400 C C G & St L 57% 57% 57%
400 Chi & N W 161 160% 160% %

7930 Chi Bur & 136% 135% 135% . %
6975 C M & 8tJP 131% 130% 1304 j5895 C It I & Pac.... 118% 117% 117% 1
0121 Colorado Fuel 50% 49 % 49 s . ,4

335 Colorado Southern. 5% 5% 5%
100 Chi Terminal 14 14 14 . ?
150 CM In<l & L 9 9 9 . %
300 Col C & I Der-.-r 3% 3% 3.4
350 Col & Hocking Coal 10% 16 16

12480 Continental Tobacco 48 46% 47% . %
3+75 Cont'l Tobacco pf.. %% 94 94
500 Consol Ice....:... +2% 42% 42% +1%
905 Consol Ice Co 1 <5% 175 173 1 3

950 Del & Hudson 123 122% 122% . %
2i>0 Del Lack & W.,.178 178 I18
200 Deriror & R G.... 21 21 21 A
200 Denver & R G pf.. 75V6 7o <5 M
200 Brie B R 2d pf.... 18% 18% 18%
915 Federal Steel....... 60 59% 59% . %
100 General Electric.. .124 124 124
707 Glucose 66% 65% 65% + %
285 Hock Vallev 24% 24% 24% . %
420 Hock Valley pf.... *> ' 50% 59% . %
275 Int Paper Co ,42% 42 12 * + %
430 Illinois Central 114% 114% 114% . %

8475 Kan City P & G-. 14 12% 13% +1%
100 L B & West pf.... 80% 80% 80%
100 Laclede Gas pf 98% 98% 98% +3

1825 Louis & Nash 75 74% 74% + %
$512 Manhattan Con. .. .118 127% 117% %
100 M St P & S 3 M pf 64% 64% 64%
500 Mexican Central... 14% 14% 14% . %
785 Met 3t Rj 200% 108% 208% .2%
224 Mel St By rts 13% 13% 13% . %

1010 Minn & St L...... 59% 58% 50% + %
300 M & St L 2d pf... 93% OT 93%

8200 Missouri Pac 48% 48% 48% %
1295 Nat Biscuit Co 40 -'8% 48% . %
430 Nat Steel 54% 54 54 . %
225 Nat Steel pf 94% 04% 94% %
100 Nat Linseed Oil.... 2% 2% 2% + %

" 300 N J Central 117 117 }JJ,.looo X Y Central 139 138% 138% %
120 Nat Lead 30% 30% 30% . %
944 North American... 12% 12% 12%
560 Norf & West pf 72 71% 71 % . %

4365 Northern Pac 51% 51% 51% . %
600 Northern Pac pf. .. 78 77% 77%
50O Ont & West 26 25% 25% %
795 Pacific Mail 47% 47 % 47 % %

2525 People's Gas 120% 119% 119% .1%
250 Pressed 3teel Car.. 57% 57 57%
300 Pressed 3 C pf.... 88% 88% 83% + %
150 Pull Pal Car Co. .158 153 158 .1

2020 Pitts C C & St L.. 68 64% 68 +2%
192 P C C & St L pf. 87% 87% 87% + %

3000 Penn Railroad 136% 135% 136% %1300 Reading 1st pf.... 60% 5912 59% %
500 Reading 2d P* 32% 32% 32% %
1400 St L S W 17% 17% 17% %
$630 St L S W pf 39% 39 39% %
700 St P & Omaha...114 112 114 +2%

2600 Southern Pac 34% 34 34% %
1.11 ft SVtiith«rn Rv nf. 52 51% 51% %
150 St Louis & S F... 11% 11% 11% + %
100 St L & 8 F 2d pf.. 38% 38% 38% .1%

2500 Tenn C & 1 79% 78% 79% %
200 Texas Pac 22 21% 21% %

2915 Union Pac 43% 43% 43% %
1882 Union Pac pf 77 76% 76% %
200 Union B & P 27% 27% 27%
200 Union B & P pf. . 79 79 79
285 U 8 Leather pf 72% 72% 72% %
320 Wabash pf 22% 22% 22% %
460 West Union Tel 89% 89% 89% y
100 Wheeling & L E. 9% 9% 9%

1860 Wis Central w i.. 16% 16 16% + %
1600 Wis Cent pf w 54% 54% 54% %
Total sales, 180,120 shares.
Following are the sales of bonds, ex-

pressed in $i,uuu'», ana tne range or prices:
4 Adams Express 4s 106% .

24 Atchison adj 4s 85%ih
4s Atchison general 4s 101%(a>.13 Baltimore & Ohio 3%s 95}8l§ 96
5 Baltimore & Ohio 4s 100%@ .15 Brooklyn K T 5s 115%M115%1 Ches & Ohio general 4%s 97%(a'10 Ches & Ohio, It & A 1st cn 104 (gl04%10 0, B & Q 4s, Neb ex 113%®4 C, O, C & 9t iL 4s 95.
1 Canada Southern 2d 112%®;15 Colorado Fuel & Iron 5s 90%\<i 91

12 Colorado & Southern 1st 4s 86%®1 Central Georgia 1st 118®.
4 Central Georgia 1st income 42%® .
5 Detroit Gas 5s *. 98%(a>
3 Detroit. Mac & Mar L G 19%® .Jo Erie geaeral lien 4s 72®
7 Eransville A T H gen 5s 103 (a
6 Edison E I of X Y 1st. 5s 111%@ .2 Fort Worth & D C 1st 78%® 80
H Hocking Valley 7%s 101 (a 101%"0 Iron Mountain 4s 86 ®18 Iron Mountain 5s. 114@.
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9 Illinois Central 4s, 1952.. 10574®
15 Kansas & Texas 4s 93%@.
8 Kansas & Texas 2s 66%@ 67

107 Kansas City, P & G 1st........ 68 @ 70
20 Louisville & N uni 4s... u. 99%@ 99
9 Mexican International cn.. 87 @

15 Missouri, K & T ext 5s.., 88%®
1 Manhattan Railway 4s..., 110 ®.

14 Missouri Pacific trust 5s. .r 10O (<>
1 Northern Pacific prior inc 4s 103 @
1 Norfolk & Western con

17 N Y Central-M C 3%s 100 @100
1 N Y, N H & H 4s con deb'ctfs. .187%®
5 National Starch m 1st 101 @
8 N Y, O & W registered 4s 10674®
7 Oregon Short Line 1st con 5s.... 113 @

24 Pitts & W 1st 4s. J P M ctfs. 99%@ .
3 Rock Island 4s 107%® .

10 Reading general 4s 88 @
1 Rio Grande Western 1st 98 @

25 Southren Pacific, w i. 83%® ;.
11 S Pacific of Arizona 1st 112 m
4 St L & S F general 6s 124 @
15 St Louis & Southwestern 1st 95%@ 95

165 St Louis & Southwestern 2d 66%® 66
1 Southern Railway 5s 109 @

10 Texas & N O con 103%®
1 T C I & R 6s, Sir div 109 @
1 Union Pacific 4s 105%®
2 U 8 3s, coupon 108%®
6 Wabash 1st 117 @

24 Wabash deb, series B 37 @
1 West Shore 4s 114@.

10 Wisconsin. Central 1st 7674(6
41 Wisconsin Central 1st, w i 94 @94
Total sales of railway bonds (par valrn

5879,000.
Commercial price of bar silrer in New Yor

60%c.@61%c. Mexican dollars were quoted at 48
Bar silver in London, 27 %d.

! Money on call. 4 per c?Dt_ Time money steai
at 4@4^4 per cent. Commercial paper steady
4@0 per cent.

The New Yo>tk Clearing House reports to-di
clearings of $155.1 <6 367; balances, $7,781,11'
debit balances, $1,201,432.

Railway gross earnings for the fourth week
July, as compared with tlie same period of la

Ohio River $25,390 Inc.. $4,21Chesapeake & Ohio 354,901 Inc.. 47,5;International Sr. Gt, Northern 91,881 Inc.. 18,4(Louisville, Evans. & tit. L.. 63,675 Inc.. 10.3(Chic. Tciie. Trans 29,147 Dec. 1,01St. L. & Southweste;i7 138,209 Inc.. 6,81Georgia 33.942 Inc.. 1.7<Chic. Ind & Lou 108.355 Inc.. 15.2Louisville A Nashville 673 610 Inc.. 60,7MexicanCentral , 486,131, Inc..l36,0(Missouri Panifje 836.000? Inc.. 53,0<Norfolk & Western 228.292 Inc.. 41,5iPitts., Bes. A t-aks Erie.... 68,580 Inc.. 18,37Rio Grande Southern 11,478 Dec. 3,6fSouthern Railway 716,028 Inc.. 95
Texas & Paciiic 203,178 Inc.. 27,51
The weekly statement of averages of the ass

ciated banks shows:
Loans $753,080,500 Dec.$6.428,6(Deposits 849.903.200 Dec.l2,239,5fCirculation 13,755,800 Inc.. 180,0<Legal tender ....... 55.011,600 Dec. 1,922,8(
oycuie ................ i»,0(»,SUV l>ec. 3,837,6t
Reserve $220,586,400 Dec.$5,760,4fRe^rve required..... 252,475,800 Dee. 3,059,81
Surplus $8,110,600 Dec. $2,700.55The surplus a year ago was $30,893,000 and tw

years ago it was $41,002,125.
The imports of dry goods and merchandise at th

port of New York for this week were valued i
$7,868,210, against $7,335,449 last week an
$8,186,376 in tha corresponding w°ek last yea
Exports of gold and silver from this port to a
countries for this week aggregate $551,490 silv<
bars and coin, and $10,000 gold, a total of $561,49*
against a total of $941,512 silver in the same wee
Inst year. The imports of specie this week wei$571,603 gold and $45,727 silver, a total of $017330. against a total of $199,165 previous week an$390,062 in the corresponding period of last year.

During June the Atlantic & West Point Railroa
Company earned gross $45,499, an increase of $6
009, and net $13,486, an increase of $5,102.
The Western Railway of Alabama reports fc

.('one, gross earnings of $49,633, an increase <
$6,157.
The Baltimore & Ohio Railroad Company aj

plies to the New York Stock Exchange to lis
$6,000,000 additional first mortgage 4 per cerbonds.

The Lehigh & Hudson River Railroad same
Hnrinc* .Timo onwao AAA » ~c rr"

The gross earnings for June of the Buffalt
Rochester & Pittsburg were $223,642, a decreas
of $101,454, and net $111,611, a decrease of $29542.
For the two years ended June 30, the gro;

earnings of the Wagner Car Company were $4,'062,286, an increase of $381,072.
The Northern Central Railroad earned durinj

June, gross, $584,502, an increase of $77,200, am
net, $136,615, an increase o $19,500.
The first quarterly dividend of 1^4 per cent wil

be paid by the Chicago Union Traction Compan;
on August 15. Books close August 5 and reopeiAugust 15.

For the ycjr ended June 30 the gross earning
of the Chicago & Eastern Illinois Railroad wen
$4,581,561, au increase of $360,122, and the net$2,088,950, an increase of $272,510.

During June the Georgia Southern Florida Rail
road earned, gross, $88,033, a decrease of $7,753
and net, $24,516, an increase of $1,899.
The Peoria & Eastern Railroad reports for Jun

gross earnings of $174,690, an increase of $12,681
and net, $33,395, an increase of $26,914.
The gross earnings for June of the Rio Grand'

Western Railroad were $302,431. a decrease o
$2,681, and the net, $119,256, an increase o:$2,019.

The Colorado Southern reports for June gros
earnings of $325,833, and for the year ended Jun
30 the gross earnings were $1,804,506.

The Cotton Market.
Cotton was steady, but very dull, helpet

by lack of weather and crop news, and. tin
holidays in the English markets. Spot cot
ton was quiet, the sales for the day being
1,964 bales. The total visible supply of cot
ton is estimated at 2,457,000 bales, as com
pared with 1,973,000 t'ales last year. Prices

Open. .High. Low. Close.
August 5.53 5.53 5.53 5.53(p3.5.September 6.56<ff5.5'October 6.70 5.72 5.70 5.69(25.7<November .,*<

_ 5.7405.7!December 5.80 5.81 5-79 5.78(05.7!January 5.83 5.85 5.83 5.82<a5.8:
February 5.8505.81March 5.8P@5-9April 5.92(05.9<May 5.98 5.98 5.97 8.96(55.9'June .. 5.9£ks6.0.

Philadelphia Market.
Following are the closing prices, as re

ported by Graham. Kerr & Company, No
429 Chestnut street:

But. Asked
Western N. Y. & Pa 77^Union Traction 41% 42
United Gas Imp
.«xai sutrn J o 7210%Welsbach 5354
Electric Storage 154156
Electric Storage pf 155160
Choctaw 40 4014Choctaw pf 47\47%
Philadelphia Traction S914 9914Pennsylvania Mfg., $5 paid 25 25U
Metropolitan Traction 20S209
Consolidated Traction, Pittsburg.. 33% 33%Consolidated Traction, Pitts., pf.. 64 05
Pennsylvania 6868%

slElWS. 1
-ft!> lit IIMMI H »M >H (

Lehigh Valley ... 26%27
Consolidated Traction, N. J...... 65 66'

Chicago Stock Mnrket.
Following were the closing sale prices a

reported by Seymour, Johnson & Co.. c

[ No. 71 Broudway:
Bid. Aske

American Tin Plate 4242
American Tin Plate pf 87 88

, Carbon . 18 19if Carbon pf 82% 82'
National Steel 54 54
National Steel pf 94%95
City Railway 290 800
Lake Street 17% 18]
West Chicago Street Railway 119
Streets 20 201
Streets pf 75
Linseed Oil 11 11'
Linseed Oil pf 51% 51'

a, Diamond Match ...136 13(55
T American Biscuit 48% 481
T American Biscuit pf 100% 1013t Radiator 39%40
"X North 240 .^South Side 97% 98

|1 Boston Market.
+ The follow'ng are the closing prices a

f furnished by Charles Head & CO., of Nc
f 17 Broad street: -4-1TUrt A «Vpi
+ American Bell Telephone 346 350
T": Erie Telephone 9798
f Boston & Albany 259}
y Baltic 28}£30
X Boston & Montana ....355 857

Butte A Boston 76 80
Calumet. & liecla 830 840
Centennial ... 3334
Isle Rovale 47}£ 48}
Fitchburg pf 118 .

% Old Dominion 3714 38
Osceola 89 & 90
Ouincy 160
Tamarack 220 225
Wolverine 47 v448
Barrett «... 5253

[

IN THE "STREET."
i

Tlie decidedly unfavorable bank statemen
was largely due to the heavy losses of goli
to Canada. Reports which were obtalne
late In the week of these shipments wer

^ apparently less than the amount actuall;
exported. As the demand for gold in Can
ada Is only temporary and the shipment
were mainly precautionary on account o

the financial crisis in Montreal, it is ex

pected that the return flow will begin vef.
soon. The trust companies were again act
ive in making direct loans by withdrawinj

*4 deposits from the banks and causing
shrinkage in bank accommodations amount
ing to $6,428,000. The decrease in deposit
was $12,239,500. The less of cash was thi

.'.surprising feature of the statement
amounting to $5,760,400, of which $3,837,60
was gold and $1,922,800 legal tenders. Tin

jy bVMtrm vl averugrs ustru iu luc uvjuLryna

t tlon of the statement -was again responsibh
for a showing of the banas which wa:
really worse than exac,t conditions. Earl;

ly in the week the banks lost to the Sub
n. Treasury, which losses appeared for th<

' full six' days, while their gains from th<
Sub-Treasury on account of interest pay

of meiits on the national debt were, in thi
, closing days.of which less than half ap

peered in the statement.on the averagf
>1 plan.[J *

X); The Introduction of cokt» as a fuel for 'o

^! coinotives by the New England railroads ii
>e the natural outcome of the establlshmeni
^ of the large coking plants of the New Eng
13 land Gas & oke Company, at Boston

^ wh'ch uses the coal from the mines of th<
!5 Dominion Coal Company, of Nova Scotia
11 T.n^lnc Wnftlo tho Bn5tnn X

j3 V.V- . ,v^,- «

!9 Ma'ne, says, regarding the use of coke as i
'5 fuel on that system: "Coke Is a perfect

locomotive fuel, and we are changing oui
locomotive equipment so as to adapt sam<
to the burning of coke as rapidly as we car

X) get engines into- the shops. We expect tc
JJ? get fifty locomotives changed this Summei
wj and one hundred before next January. W(
>0 are using coke in our suburban traffic now

between Boston, Gloucester and Marble
>0 head. Of course the great advantage oi
'5 coke is that it is dustless and smokeless.
We estimate that the Boston & Maine will

£ effect a saving of at least .$100,000 per
year that it now pays in damages by rea
son of fires from sparks. On the express

e runs the results have been most satlsfacittory."
id * * *

r Henry S. Kerr, of the banking firm of
11 Redmond, Kerr & Co., who has just re;rturned from a trip to England and the
>, Continent, said yesterday: "There certain
k ly is a wonderfully friendly feeling toward
"e America in London, so much so that the
d American flag is cheered night after night

at the Empire Theatre. The sentiment
d toward American stocks and securities has

undergone a great change in the past few
months, and where financial people were
adverse to them some time ago they now re

>r gard them with growing favor. The feeling
)f that American securities were not good Investmentsat the present low rate of interestis rapidly disappearing. It Is now con>-ceded that the great railway properties
st here are belnsg conservatively managed
t and that the prosperity which has recently

caused such an appreciation In values has
come-to stay. The money market in LonAiIati nnnnileoa fn riAnfinna firm fnw anVna

). time. The banks will no doubt use every
art'fcial means to prevent gold shipments

>, to the United States, but will probably De

,e compelled to lose gold this Autumn. A flow
of yellow metal this way can only be
checked after our cereals begin to1 go
abroad bv the borrowing of money from

1a New York by London and Continental Eu1rope."
* * *

The weakness In Baltic was the only
c feature of the trading in copper shares in
d the Boston market. After opening at 29%

it declined on large transactions to 28, ralllying back to 29. Arcadian sold at 75,
Franklin at 20, Old Dominion at. 37%, Par
rot at 52%, Isle lio.vale at 47, Wolverine at

1 47% and Utah at 43%.
* * *

3 The earnings of the Chicago & Eastern
e Illinois and the St. Louis Southwestern
, railroads are very gratifying to the manjagement of both properties. When the
-1 line connecting the two roads is finished
[and through trains are put in operation toe'tween Chicago and the Gulf it is expected

e that the income will be considerably larger.
St. Louis Southwestern reports an increase

' for the fourth week in July in gross of $6,806,and for the month of $58,900. This
» mouth compares with July of last year,
j when the earnings were the largest in the

history of the company. The yearly report
' of the Chicago & Eastern Illinois, wii'ch

was made public yesterday, shows an In,crease in gross of $360,122 and an increase
~4> «')?') fill! A ». n,rin« r,

iu ut-u ui auti jj«j uuincreaseddividend on the preferred stock of
$59,958 and an increased dividend on the
common stock of $61,978, there was a surplusremaining of $200,641, which was an

1 increase from last year of $190,040.
; There have been incorporated in West

Virginia the English Automobile & Motor
Company, of Chicago, capital $5,000,000; the

' Ohio Valley Electric Railway Company,
can'tal $1,W0,000: the Federal Gold Mining
Company, New York, capital $5,W0,000 and
the Moshaka Zinc Company, capital $5W,*0W.

/ * * *
' The August State crop bulletin shows
} that Kansas has a corn area of S,234,0W
] acres almost matured, with condition 1W.
1 The will give a yield of over $4W,W0,0W* bushels. Last year the crop was only 132,
! OW.WO, and in 1896 (the big year) only
* OiT AAO b..-,b«Li rl,Ko»o OT OA7 rU\i\
j» I ,uw,vw uusucio. xuciu ait? 01 , OvJ ( ,t r\J\>

l bushels of old corn in the State. The
wheat crop was 38,000.000 and 8,906,000
bushels of old wheat on hand.

Live Steele Market.
New York, Aug P..BEEVES.Receipts,

head; 1 car on saie. No trading; feeling stead;
Cables unchanged. Exports, 851 cattle, 65 sheo,,
and 5,270 quarters of beef.
CALVES.Receipts, 39 head; firm, at $5@6.75

for common to prime veals; buttermilks nominal;
city dressed veals, 8'/4@10%c. per pound.
SHEEP AND LAMBS.Receipts. 2,400 head; 10

cars on sale, and 8 cars to arrive; sheep quiet but
steady; prime and choice lambs firm; medium and
common dull and not wanted; lower to sell; severalcars unsold. Sheep, $3.50@4.50; medium to
choice lambs, $5.75<S7.25.
HOGS.Receipts, 1,565 head; 10 on sale Nominallyfirm.

||A YOUNG
I Phenomenal Succ

the Con:

" ^1^

: ' ^
To be a successful Wall Street operator ]

requires a cbhibination of qualities pos- 1
. sessed by few individuals, and still fewer i
attain to a position of pre-eminence in the <
financial world by reason of Innate powers
which enable one to begin at the bottom of; jthe ladder and climb steadily upward. Oc-1jcaslonallya meteoric light flashes across the ^financial horizon, and by its momentary
brilliancy dazzles the eyes of ordinary inor- r
tails, but such lights usually burn them-
selves out as suddenly as they appear. They
have never yet set the world afire, and they
fiever will. Permanent success rarely t

comes that way. The man who in the field £
of finance Is to be depended on must be
battle-scarred, he must have ripened by ®

experience, he must be capable, as a result' *

i; of close observation and careful habitual r

analysis of conditions, to discover the true!®
market tendencies, even as the wise ana ex-1 ^

perleneed general can, tell Intuitively the i11
ebb and flow of the tide of battle. The sue- a

cessful financier must exercise all the faeul- v

ties that make the good general. The J.
Pierpont Morgans, the Oliver P. Mortons, h
the Jay Goulds, the Russell Sages, and!n
others recognized as powerful factors in "
the financial world did not build their for- s

tunes or attain their success and fame in S
a day or a year, hut climbed step by step f
until by toilsome effort they reached a I]
position from which they have been en-: <1
abled to control the financial destiny of n

the nation. As these veterans pass avray t
others must take their places, and at the t
present time there is no young man In
this metropolis who appears to be more
directly in the line of succession to some ,

of these magnates than the head of the *

banking and brokerage firm of 0
C. W. Morgan &. Co., a

whose principal offices are at No. 71 n

HEAVY WHEAT RECEIPTS
AT PRIMAL POINTS.

The wheat market opened dull, with v

prices from %c. to %e. lower. Trading was u

quiet and foreign business small. Fair v

weather prevailed In the Northwest, and
crops are doing well. The Kansas State es- 3
timate makes the crop 34.207,000 bushels, P
as compared with 64,939,000 last year,
Wheat on passage decreased 560,000 bushels, {
and 'Indian shipments were about 300,000 g
bushels less than last week. Receipts in 11

the Northwest were 316 cars, as compared v
with 463 last 'Saturday and 199 last year, t
Cash wheSt was strong, the sales for the
day being 40,000 bushels. Sales for export P
were only 40,000 bushels at oiitports. Followingwas the range of prices: a

\ew Vox It Man rivet. -1

WHEAT.
Open. High. Low. Clost B

September 74% 74% 74% 747 I

GIANT 01
:ess of C. W. >
solidated Stock I

V if

Broadway, m ttie *
cney occupy an extensive suite or room
tcross the entire west end of the butldini
in *he fifth floor.

'[ he head of this firm is Mr. Charles W
dorgan, a native New Yorker, born in I860
>y which it can be seen that he is young ii
'ears, but his phenomenally uniform sue
ess of the last few years bespeak the ripe
less of his experience.
Graduating in 1881 from Mt. Pleasan

lilitary Academy, he at once began hi:
lusiness career as a manufacturer of gi'o
evs' specialties, but did not enter Wal
Street until 1888. His first notable displai
f the good judgment that has stnce charac
erized his every move was. at the time o
he Baring panic, in 1889, from which h<
merged with $200,000 on the profit side o:
lis ledger. It cannot be claimed that he ha:
lever met with reverses. The best oper
tors in the world meet with their losses a:
veil as their gains, but his cool, calm calcu
ation and his steady nerve have eni'.blet
tim to successfully weather every storn
nd to place himself in the position to-daj
f bejng acknowledged as probably the mos
uccessful operator on the Consolldatec
Itock Exchange. The present Arm waormedin 1804. In a modest way. and its
dstory has been one of steady growth, am
tiring the past eighteen months its busi
;ess has necessitated the Increase of facili
ies and enlargement of office accommoda
ions four times.

Believes in Rapid Transit.
Starting from the Maine disaster, Mr

1organ became a rampant bull on the stool
narket, and ha3 been a persistent advocate
f higher prices ever since, and events have
mply confirmed the correctness of his .iudg
aent. Those who have followed his advice

ON THE CURB.
Transactions in the outside market were

ery small, even for a half holiday. The
nsettled condition of the regular inarke:
ras naturally largely responsible for b
ortion of the; dhlness. Union Ferry stool
ras very strong, the bid price advancinf
% points during the week. It is re
orted that the company will in Octoljei
ay its regular quarterly dividend of ^
er cent and 1 per cent extra. Bay State
las was fairly active, closing '& bid. Amal
amated Copper was bought up by insiders,
nt not bid up, the closing bid being 97%,
dth 97% asked. Universal Oar Bearing
ras offered in small lots at 50, with ne
akers.

December 77% 77 % 77% 77 8,
CORN. C

September 35% 36% 35% 36'
December 35 35 34 % 34 v,

Chicago Market.
WHEAT.

September 69%-% 89% 69% 69% 1
December 71%-% 71% 71% 71 I
May 74% 75 74% 74 i

CORN.
September 30%-% 30% 30% 308 !
December 28%-% 28% 28% 28 >;

iMay 298, % 29% 29% 290
OATS.

September 19% 19% 19% 19% N
December 19% 19% 19% 13% O
May 21% 21% 21% 21% O

LARD. P

September 5.45 5.45 5.37% 5.37% £
October 5.50 5.50 5.45 5.45 S
December 5.55 5.55 5.50 5.50 «

January 5.60 5.60 5.57% 5.o7% g
RIBS. g

September 5.15 5.15 5.07% 5.07% S
October 5.20 5.20 5.12% 5.12%
January .......-o.00 P.UO o.OO 4.97Vi

PORK.
September 8.57-0,s o.u2'/& 8.50 8.5i
October 8.65-62 8.65 8.55 8.55
January 9.75 9.75 9.70 9.7'

Fred McGrann a Customs Inspeeto
Fred McGrann, recently employed

Siegel, Cooper & Co., has been appoint
Custom House Inspector of Rocky Pob
R. I. He begins the duties of his new <

flee on August 10 with the best wishes
his many friends in the dry goods trade.

Following were the closing prices as re
orted by George S. Laucon ifc Go., of No
7 William street:

Bid. Asked,
.meiican Air Power 7073
malgamated Copper 9714 97 %
msterdam Gas, com 32% 3314
msterdam Gas, pfdr 5758%
ay State Gas 2 2%
utfalo Gas 8 9
onsolidated Rubber Tire, com .... 20 23
onsolidated Rubber Tire, pfd 80 05
leetric Boat, com 12 15
lectric Bqat, pfd 43
lectro-Pneumati" 2 214
lemington Coal & Coke 24% 25
ramophone 85 8014
avana Commercial, com 2827
avaha Commercial, pfd 6869
iternational Power 79
iternational Pump, com 2627
iternational Pump, pfd.. 7273
!utual Gas , 275 285
ational Salt, com 4245
ational Salt, pfd 7579
. " r. 24 % 24%
E. Vehicle & Trans 1014 10%

tis, com 83% 3414tis, pfd 93
neumatic Horse Collar % %
oyal Baking Powder, pfd 9814 99
ubber Gds., com 30% 30%
,ubber Gds., pfd 8787%
tandard Oil 460463
tandard Gas, com 112120
tandard Gas, pfd 134138
yracuse Gas 1417

i . . ... . i SV 1 »Yl
on Copper Mining Co 20

Oiicle, com 09 100
hide, pfd 115125
estern Gas 100 101
ht. of A 1020
st. of A., pfd 5556
iversal Car B 50

Immigrant Foiind Starving1.
jarmina Qugliolmo, an Italian Imxni
ant, who arrived in this city May la
as returned to the Barge Office Saturdaj
the Overseers of the Poor of Yonkers

e was found starving in that place.

7 FINANCE.
Aorgan & Co. on

exchange.

,. 1? RPr>AD\A/A^

during this period have been heavy gainers.
He was one of the first to realize the future
of the Brooklyn Rapid Transit, and he Is
reputed to have made over $100,000 on that
stock during its phenomenal advanee of the
past year. With becoming modesty, he is
very reticent regarding his success, but It is
safe to say that he is at least $500,000
better off thau when he entered Wall
Street, and many of his friends credit him
with much more than that. He never adviseshis patrons to a course he would not
pursue himself, hence success with him
means correspondihg success with them.
His daily trade letters are considered the
best criterion of the tendency of the market
and are implicitly relied upon by those who
are fortunate enough to receive them.
One of Mr. Morgan's strong points is

that he possesses! a remarkable keenness
of perception which enables 111m to act on

the spur of the moment oil any question
that presents itself.
Home two months ago the business had

grown to such magnitude as to render furtherextension necessary, and he entered
Into an afraiigemeitt With a young man of
well known financial ability to establish

Offices for Lady Speculators
si exclusively. These were opened on the
sj third floor of the Hudson building. No. 32

g Broadway, and they occupy the entire
Broadway front of the building. These
offices are under the management of Mr.
Thomas B. Penton, Jr.

1 This suite of offices is perhaps the most
luxurious in New York. The item of cost

-|.has hardly entered into the calculations in
the furnishings.

Mr. Morgan in Social IBfe.
* The subject of this sketch is thus seen in
. his business life as thoroughly wedded to
Jit as the most devoted wife to her idolized
husband. But with Mr. Morgan, money is
not idolized, neither is its accumulation

, liis sole purpose in life. In his office he is
J faithful to his duty and his trust, but out
,iof it he is a man among men, an affectlon'latehusband in the home life. A member of
~' various clubs, his tastes run chiefly to
J manly sports, and lie is a leading member
i of the New York Athletic Club, the Graves|end Bay and the Atlantic Yacht clubs. Hd

is entitled to the cognomen of commodore,
having been four years commodore of the

j Gravesend Yacht Club.
s His home in Bensonhurst is one of the
5 finest in that most beautiful of Brooklyn's
I; outskirts. But lie is now building a
home there that is expected to surpass In
point of architectural beauty anything in

.: that section. He also own* considerable
other real estate at Bensonhurst. in the
future of which he has the utmost confljdeuce. As in his office he makes a busi.ness of attending strictly to its require<ments, so. outside of it he makes a business

> of enjoying life. He is a true bon vivant,
1 a splendid comrade. In business, stern.
exacting, commanding; in social life, thejjsuave, jovial, open-hearted gentleman. *

MARITIME NEWS.
OUTGOING STEAMSHIPS.
^ SAIL TO-MORROW.

Mails Vessels
^ I . m. ,,

Close. Sail.A. R. Thorp, Curacoa
. SAIL TUESDAY.
r Clematis, Capetown, etc.. .

..

' Clematis, Cape Town, etc..
La'nn, Bremen 7:00 a. m. 10:00 a. m.

f Brasilia, Hamburg 0:30 a.m.
l Georgic, Liverpool
; Ithftk*, Tamplco 3:00 p.m.

Winifred, New Orleans.... 3:00p.m.Algonquin. Charleston. .. 3:00 p.m.
SAIL WEDNESDAY.

St. Louis Southampton.... 7:00a.m. 10:00a.m.
Westernland, Antwerp 10:30 a.m. 12:00 m.

> Teutonic, Liverpool 9:00 a.m. 12:00 m.
Vigilancia, Havana 1:00 p.m. 3:00 p.m.
Advance, Colon 11:00 a. m. 1 :00 p. m.
Alamo, Galveston 3:00 p.m.

Additional supplementary mails are opened.after
the closing of the regular supplementary mail?-.on

j the piers of American, English, French and German
transatlantic lines, and they are kept open until
within ten minutes of the time of departure of
steamship.

INCOMING STEAMSHIPS.
DUE TO-DAY.

VedraShields July 28
La Champagne. Havre July 29
City of Birmingham Savannah Aug. 3
Algonquin Jacksonville .....Aug, 3

DUE TO-MORROW.
Hildur Curacoa Juiy 29
Anchoria Glasgow July 27

CymricLiverpool July 28
Menominee London July 27

DUE TUESDAY.
American London .... July 28
Adirondack. Port Limon..... .Aug. 1
Spaarndam Rotterdam ....... July 27
Kensington » Antwerp ....... July 29
Carlbbee St. CroixAug. 2
Kaiser Wm. der Grosse... Bremen »...Aug, 1

ALMANAC FOR SUNDAY, AUG. 6.
Sun rises 4:59:Moon rises...,
Sun sets 7:12;Moon sets.... ..HIGHAND_ LOW WATER TO-DAY^
GOVEKNOK8 ISL.AND SANDY HUUK.

H. W. L. W. H. W. L. W.
8:09 a. m. 2:04 a. in. 7:30 a. m. 1:20 a. m.
8:12 p. m. 2:10 p. m. 7:39 p. m. 1:29 p. m.
Note.High water at Hell Gate occurs 1 hour

and 45 minutes later than at Governor's Island. The
timev used in this tide table is 75th meridian W.

Financial.

EVERY SPECULATOR
should read the latest edition of

"BOLLS AND BEARS OF WALL STREET."
Stock speculation explained by an experienced

; operator. Send 10 cents in stamps or coin to

JOHN B. McKENZIE,
11 BROADWAY, NEW YORK.

Financial.
LEWIS A. MAY,

*

S Consolidated Stock Exchange of N. X, V
2 New York Produce Exchange.
ALEXANDER M'ELWEE,Member Consolidated Stock Exchange of N. Y.
EUGENE P. ENSLEN,

Cashier Jefferson County Savings Bank.

LEWIS JLMAYiGO
BANKERS AND BROKERS,

31 and 33 Broadwav, New York.
(Occupying entire first floor of the Munn Builijing.l

. <, Consolidated Stock Exchange of N. Y.Members j j;ew y0rk Produce Exchange.
STOCKS, BONDS, GRAIN,

COTTON, PROVISIONS, COFFEE,
Bought and -sold for cash* or on margins of 3 to 10
per cent.

COMMISSION, 1-16.
Send for our "HIGH AND LOW

PRICES" a comprehensive publication
showing: the highest and lowest prices
of Stocks, Grain and Cotton each day
for the past year. MailetJ free on re-»
quest.
WRITE FOR OIJR VALUABLE MARKET?

LETTER, issued daily, and sent free.
o n M ondav we will isgna a

SPECIAL LETTER.
All speculators should write or wire for It.

HIGHEST BANK REFERENCES AND FINAN*
CIAL RATING.

BANKING HOUSE

HAIGHT1FREE80
New York, 53 Broadway.
Philadelphia, 402 Walnut.

Boston, 85 State Street.

Our offices being connected by privatewires enables us to promptly
execute orders for INVESTMENT
or on MARGIN y to g per cent on
the NEIV YORK, BOSTON, and
PHILADELPHIA EXCHANGES
Writs or call for our "400-PAGE SECURITYMANUAL," containing the informationneeded to deal in securities

profitably, with prices for 10 to 30 years.
Issued gratis and mailed free; also Stock,
Grain and Cotton letter.

Uptown Offices. 1132 Broadway, near 26th st.

COLORADO W STOCKS
We are now selling a GOLD STOCK for

40 CTS. PER SHARE,
PAR VALUE $1.00,

THAT JULY 25

Paid Dividend cf I Cent Per Shars«j
WE PREDICT IT WILL GO TO

PAR IN 90 DAYS.
For Particulars and Prospectus Address

PRENTICE INV. CO.
OF NEW YORK,.

44 Broad St., N. Y. J
YOUR MONEY

'

Must reach us not later than the 10th t<x
participate In the pools forming for opera«i|
tion in .1
n n t nMnv o\in nr>
d. n. l. himu ouunrv.

We believe that these pools will be tha^j
mast successful we have ever handled.
Dividends declared In our regular departnh

iuent last four months: April 8%, May 15%^
June 10%, July 9M>%.
Send for our Pamphlet "Do You or Don'^

You?" j

G. A. DEW & CO.,
22 EXCHANGE PLACE, BOSTON.

MmingTmoneT
$25.00 Willi,DO IT.

Investments in our "Co-operative Department'*
earn from 5 to 20 per cent montfdy. I\' ridcnjjg id
1897 amounted to 107 per cent; 1898, 193 per cent,
and thU3 far this year, to August 1st, we have paid
an average monthly profit of 17 per cent to all clients.
Bunks pay 2 to 5 per cent a year; erect magnifl*

cent buildings, and pay their management princely
salaries, besides creating an enormous surplus whiah
should go* to investors. They invest their fundi
exactly as we do, but we are content with a smaller
share of the profits.
$500 invested 111 our Co-operative Department *

just as you would deposit in a bank, will earn
enough to support an ordinary family in comfo.t,
and larger or smaller amounts in proportion. Full
particulars of our plan and references for the asking.

CHAS. B. HYLAN D & CO.,
7 Exchange Place, Boston^.

GOLD DOLLARS
FOR
FIFTY GENTS.,

You would be suspicious if some one was to offej
you gold dollars for 50 cents, and right you'd be,
too. Well! I am not going to make you any such
proposition. But I want to call your attention to
the gilt-edged stock which I am ntpv offering by
order of the trustees, and which you will find h
better speculation than if, you could purchase gol<|
dollars for 50 cents. Thorough investigation solicited.Address CHAS. H. JEWELL, 171 B'way^
New York.

aWJORGflMCO.
71 Broadway. Empire Building, N. Y.

Orders executed for Investment or on Margin.
Commission 1-16.

MEMBERS OF CONSOLIDATED STOCK
EXCHANGE.

Our offices are the finest in New York, and w$
have the best facilities to be had for the promp^
and efficient execution of orders.
MARKET LETTER MAILED ON APPLICATION

Bi-ancli Office |

32 Broadway, Entire Front, 3d Floor. I

1IS1IR MlE? I,Where It Will Make Money^ {
$20 invested in the

Frsnklin Syndicate will net
you a profit of $100 a year.

DIVIDENDS PAID EVERY WEEtf <
Can Refer You to Clients of

long standing. Send for particulars. i

WILLIAM F. MILLER, <
144 Floyd st., Brooklyn, N. Y.

HENRY CLEWS & CO?
BANlxEKii, T

11, IS, 16 & 17 m-oad an.
MEMBEHS N. Y. STOCK UXOHlNGZk

Urders executed lor investment or on maiguLInterest allowed on deposits, subject to check at
sight. Railroads reorganized and trade combinations
effected. Act as Financial Agents lor Corporation!
and investors. "$
L'.K.liojuds.all lssnes,bonglit and soliL

202 FIFTH AVE., cor. 25th at. *
487 BROADWAY, Silk Ex gs Bldk.

Branch Offices 50 WORTH ST. & 39 Thomaa atTJ
87 HUDSON ST., Mercantile El'dfe1A 16 COURT ST.. Brooklyn.

i
i


